
609 611 615 OWNERS CORP

OPERATING BUDGET
January 1,2025-December 31, 2025

 

2024 2025

Notes BUDGET ACTUAL BUDGET

12/31/2024

INCOME

5020 MAINTENANCE FEES A 2,191,853 2,236,525 2,202,651   

5040 PROCESSING FEES 2,500 3,000 2,500          

5100 PARKING/GARAGE B 179,380 178,369 209,880      

5105 LATE FEES -            2,009 -              

5109 FINE/VIOLATION 500 51 500             

5110 SUBLET FEES C 10,800 100 8,000          

5120 ASSESSMENT 9/23-2/24 92,867 99,545 -              

5137 LAUNDRY E 35,196 32,263 35,196        

5139 REPAIRS 2,000 1,256 2,000          

5147 KEY CARDS/GARAGE OPENERS 1,200 1,500 1,000          

5190 MISCELLANEOUS INCOME 1,000 4,951 1,000          

5192 LEGAL -            8,804 30,000        

INTEREST FROM RESERVE 15,600        

INCOME 2,517,296 2,568,373 2,508,327

EXPENSES

UTILITIES

6057 ELECTRIC 1 50,000 52,607 55,600        

6056 GAS  15,100 9,415 9,800          

6172 GAS HEAT 2 270,000 289,605 300,000      

6043 FUEL  OIL                                     3 20,000 17,815 15,000        

6015 WATER & SEWER 4 74,000 83,883 83,000        

6099 TELEPHONE/CABLE 14,600 12,922 13,000        

443,700 466,247 476,400      

REPAIRS & MAINTENANCE

6045 SUPPLIES 6 20,000 12,640 9,000          

6046 EXTERMINATOR 7 4,700 5,119 3,500          

6048 WATER TREATMENT 3,000         19,353 3,000          

6050 PERMITS/LIC 1,600 19,400 1,600          

6052 ALARM/SECURITY/FIRE(ADT) 1,500 1,359 1,500          

6060 BOILER 20,000 47,214 25,000        

6061 A/C RETROFIT SLEEVE 0 1,100 -              

6062 ELEVATOR 5 40,000 35,295 37,000        

6063 PLUMBING 10,000 12,680 10,000        

6066 ELECTRICAL 4,900 4,450 4,900          

6067 ROOF SIDING  REPAIRS 7,500 -              

6068 WINDOW REPAIRS 4,000 1,679 2,200          

6071 SANITATION/DUMPSTERS 1,500 1,666 1,500          

6073 DOOR/LOCK 1,000 5,164 1,000          

6080 APARTMENT REPAIRS 20,000 6,023 7,000          

6083 GARAGE EXPENSE 3,000 5,611 3,000          

6084 LANDSCAPING 10 36,750 38,705 31,000        

6086 MISCELLANEOUS R & M 8 19,542 4,385 5,000          

6132 CLEANING SERVICES 3,900 0 -              

6128 SPRINKLERS 9 3,000 1,552 2,000          

6220 FRONT GATE/SECURITY 1,000 2,709 1,000          

6203 SNOW REMOVAL 18,000 50,398 20,000        

224,892 276,501 169,200



609 611 615 OWNERS CORP

OPERATING BUDGET
January 1,2025-December 31, 2025

 

2024 2025

Notes BUDGET ACTUAL BUDGET

ADMINISTRATIVE EXPENSES

6094 LEGAL 10,000 47,667 15,000        

6095 ACCOUNTING 15,000 58,795 20,000        

6098 MANAGEMENT 86,363 86,363 89,385        

6106 POSTAGE/FAXES/COPIES 2,000 4,358 5,000          

6112 MISC. ADMIN. 3,000 1,167 1,000          

6115 PETTY CASH 1,000 700 1,000          

6014 R.E. TAXES                                    18 400,975 418,042 437,247      

5106 STAR CREDITS 132,140 143,906 127,489      

5107 VETERAN'S CREDIT 500 500 500             

6010 MORTGAGE-VALLEY 19 195,461 195,461 195,461      

846,439 956,958 892,083

GENERAL

6093 INSURANCE                                   156,172 173,425 190,767      

6021 CORP TAXES                                 1,000 100 1,000          

157,172 173,525 191,767

PAYROLL  

6031 GROSS PAYROLL                         316,302 309,355 321,400      

6030 BONUS 7,450 4,700 4,700          

6032 FICA 24,197 23,666 24,587        

6033 FUTA 500 551 500             

6034 SUI 1,700 1,434 1,700          

6037 DISABILITY INSURANCE 1,600 232 1,600          

6038 WORKERS COMP 15,000 47,053 7,759          

6039 UNION 137,977 136,813 143,631      

6042 PAYROLL PROCESSING FEE 3,000 1,253 3,000          

6047 UNIFORMS 7,500 3,908 5,000          

6049 SECURITY SERVICE 250,000 299,109 265,000      

765,226 828,073 778,877

OPERATING EXPENSES 2,437,429 2,701,304 2,508,326

OPERATING SURPLUS/(DEFICIT) 79,867 (132,930) 0

0.00%

FLIP TAX 13,000       18,110 15,000        

5120 ASSESSMENT 9/24-2/26 603,102 1,180,476   

TRANSFER ASSESSMENT to RESERVE (92,867)     (500,000) (1,180,476)  

TRANSFER FLIP TAX to RESERVE (16,520) (15,000)       

WINDOWS 80,500

7012 BOILER PLANT RENOVATION 38,000

ENGINEER/ARCHITECT 2,000

(0)              92,262      0                 


